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TO HAVE AND TO HOLY o1 and singular the sald premises unto the Mortgagee, its sugcessors and assigns forever,

The Manmﬁ:‘rl represents and warrants that said Mortgagar 18 selzed of the above described premises in foo simple absolute; that
the above deser; premises are fre and clear of all liens or other encumbrances; that the Mortgagor s lawlully empawered to con-
vey or encumber the same; and that the Mortgagor will forever defond the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any part thercof,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promply pay the principal and interest on the indebtednesy evidenced by said promissory note at the
tmes and in the manner therein provided. :

2. That this mortgage will securs the Mortgages for any sdditional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, Insurance premiums, repairs or other such purpases pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mort agee lo the Mortgagor under
the nul}mrim of Sec. 4555, 1062 Code of Laws of South Carolina, as amended, or similzr statutes; and ol] sums so advanced shall bear

interest at the same rato or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unlesy otherwise provided in writing, . ' R

3. That Mortgagor will keep the improvements on the martgaged premises, whether now cxisting or hereafter to be erccted, insured
against loss by fire, windstorms and other hazards In2 sum not less than tho balynce due hereunder ot any time and in a company or
companics nmptaixle lo the Mortgagee, and Mertgagor does hereby assign the' policy or policles of insurance to the Morlgagee and
agrees that all such lioliclca shall be ﬁte‘lca by the Martgagee should it so-require and shall include Joss payable clauses in favor of the
Mortgagee; and tn the svent of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to k #3id premises fosured or fail to pay the Emnlums for such Insurance, thea the Mortgagee may cause

such improvements to be i fn the name of the Mortgagor and reimburse itself for the cogt of such Insurance, with intetest s
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moctgagor fail to do
. the Mortgagee may, at its oplion, enter upon said premises and make w atever repairs are necessary and charge the expenses for such
tepairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
5. That the Mortragee may at any time require the ssuance and maintenance of Insurance upon the life of any person obligated
under the indebtedness secured hereby in a jum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

grimiunu are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall become a part of the mortgage
eht. .

8. That Morlgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immiediately upon payment, and should the Mort.
fagor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgages may, ot jls option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,

7. That if this mortgage secures a_“construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed] to the Mortghor in periodic payments, 2s construction progresses, in accordance with the terms and condi-

lit;_ns of 2 Construction Loan Agreement which is sepanately executed but is made o part of this morigage and Incorporated herein by
reference, :

8. That the Mortgagor will pot further encumber the premises, above described, without the prior consent of the Mortgagee, and
should the Martgagor so encumber such premises, the Mortgagee may, ot iy option, declare the indebtedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

8. That should the Morigagor alienate the mortgaged premises by Conlract of Sale Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be rm[::iml to file with the Assoclation an
application for an asumption of the mortgage indebtedness, par the reasonable cost 25 required ¥ the Association for processing the
assumption, fumish the Assoclation with a copy of the Contract of Sale, Bond for Title, o Deed of Conveyance, and have the Interest
rate on the loan balance cxisting at the time of transfer modifjed by increasing the interest rate on 'the said loan balance to the maxl-
mum rate per annum permitted to e charged at that time by applioable South Carelina law, or a lesser ncrease in interest rate as may
be determined by the Association, The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him g new passhook. Should the Muﬁlﬁor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, st jts option, may declare the indebtedness hereby secured to be immediately due and paysbla gnd may
institute any p ngy necessary to collect sald indebtedness, ' .

10, That should the Mortgagor fail to make payments of principat and [nterest as due on the promissory note and the same shall be
unpaid for a peried of thirty (30} days, or If there thould be any failure to comply with and abide by nn{ by-laws or the charter of
the Mortgagee, o any stiputations set out [n this mortgage, the Mortgagee, at s option, may write lo the Mortgagor at his last known
address giving him thirty (30) dayy In which 1o rectify the sald default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its oplian, increase the Intezest sate on the boan halance for the remaining lemm of the Joan or
or & lesser term to the maximum-rate per annum permitted to be chargad at that time by applicalle South Carolina law, o1 o lesser
increase rate as may be determined by the Assoclation. The monthly payments will he adjisted accordingly,

11, That should the Montzagor fail to make payments of Srlnclpal and interest as due on the promissory note and sboul.d any monthly
jnstallment: bmomc) past due for a period in excess of 15 ays, the Mortgagee may collect o “late charge” nat 1o exceed an amount

equal to Tive (5% ) per cenlum of any such past dus Installment {n"onder to m\'er\(he extra expense incident to the handling of such
elinquent payments, ‘

12, That the Mortzagor hereby assigns to the Mort agee, Its successors and assigns, all the rents, issues, and profils acerulng from
the mortgaged premiscs. retajnin he right to collect the same 30 Ion{z as the debt herehy socured s not in arrears of payment, but
should any part of the principal Indebtedness, or interest, taxes, or [ire Insurance pmnlumlhl:)e past due and unpaid, 1 Mortgagee
may without notice or further proceedingy take over the mortgaged premitses, if they shall occupled by a tenant or tenants, and
collect said rents and profits and apply the same to the Indebledness herehy secured, without liability to account for anything more
than the rents and profits actually collected, less the cast of collection. and any tenant i authorized, ‘wpon request by Morigagee, to
make all rental payments direct to the Mor ﬁec. without liabllity 1o the Mortgagor, until notified to

the contrary by the Mortgagee;
and should safd premises gf the time of such default be occupk hﬁ‘lhc Morf‘fugor. the Mortgagee may apply fo the Judge of the
County Court o ta any Judge of the Court of Commen Pleas who shall be resiclent or preskling in the county aforesald for the appolnt.
ment of a recelver with authority to take possesson of sald premises and collect such rents and profits, applying sald rents, after pﬂr-
Yy

i‘n“ﬁ lh:d cost of collection, 1o the morigage debt without liability ta account for snything more than the rents and profits actua
collected,

13. That the Mortgagee, at its optién, may require the Mortgagor to pay to the Morigagee, on the first day of each month untll the

noto secured hereby Is fully paid, the followhiluml In additlon to the payments of principal and interest pravided in sald note:

t A um
equal to the premiums tht will next ue and payable on policies of mortga Ruaranty Ensurance {if applicabls), fire and other

hazard insurance covering the morigged propety, plus tares, and risessments next due on the mortgaged premises (s1] 2 estimated by

the Mortgagre) less all sumg already paid therefor, divided by the ntmber of months to elpse hefore one month prioe to the dale when

such premtums, taxes. and ussessments will be due and payable, such sums fo be held by Mortgagee to pay sakd premiums, tazes and

special assexsments, Should thess Payments exceed the amount of payments actually made by the Mortzagee for

Insurance premiumy, the excess may m’:rdllui by the Mortgzges on subseqnent Payments to be made by the Mortgagor: ,

sald sums shall be insufficient 1o make sald payments when the same shall due and payahle, the Morigagoe sha

Mortgagee any amoumts necessary . The Mortgagor further agrees that at the end of ten years f

hereot, M \ ., apply f | of mortmage puaranty of simila tosurance (if applicable) covering the balance
d he mortgage debt, and the Mortzagoe may. at its opt pay the single premium required for the remainin

years of the tenm. o the Mortgagee may pay soch mn ard add the same to the martgage dely, In which event the Mortka e

repay to Mortgagee such premium payment, with at the rate specified In s promistory note, Invqual monthly installments
ovet tha remalning payment period. _




